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E.O. 11652: N/A 
TAGS: EAID, ENRG, XF 
SUBJECT: ARAB OIL FACILITY 

REF: JIDDA 0826 

1. IN PARA 2 REFTEL REFERENCE IS MADE TO SPECIAL $80 MILLION 
FUND SET UP IN KUWAIT FOR AIDING OIL PURCHASES BY ARAB GOVERN- 
MENTS. WE REPORTED ON THIS DEVELOPMENT IN KUWAIT 4031, SEPT 21. 
1974, WHICH WENT TO BOTH JIDDA AND AMMAN , AND IN KUWAIT 4925, 

NOV 17, 1974, WHICH WE ASKED THE DEPARTMENT TO PASS TO ALL 
ARAB CAPITALS. 

2. OAPEC MEMBERS HAVE SET UP $80 MILLION FACILITY TO ASSIST 
ARAB STATES HARD HIT BY RISE IN OIL PRICES. ARAB FUND FOR 
ECONOMIC AND SOCIAL DEVELOPMENT ADMINISTERS LOANS MADE UNDER 
OAPEC FACILITY. SO FAR SIX LOANS HAVE BEEN GRANTED AS FOLLOWS: 
LIMITED OFFICIAL USE 
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MAURITANIA $4.7 MILLION; SUDAN $37.3 MILLION; SOMALIA $7.3 MILLION; 
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NORTH YEMEN $11 MILLION; SOUTH YEMEN $1 1.3 MILLION AND 
MOROCCO $8.2 MILLION. LOANS ARE INTEREST FREE. 

3. COMMENT: SINCE OAPEC AND ARAB FUND BOTH HEADQUARTERED IN 
KUWAIT. JORDDANIAN'S MAY WISH TO HAVE THEIR AMBASSADOR 
HERE INFORMALLY EXPLORE POSSIBILITIES IN OBTAINING SOFT LOAN 
WITH OFFICIALS OF THE TWO ORGANIZATIONS. 

STOLTZFUS 
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